
Acute Hospital Financial Performance Trends
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 Financial Performance Indicators FY12 FY13 FY14 FY15 FY16
MA Industry Median 

FY16

North East US 

Median FY15

PROFITABILITY

Operating Margin -4.7% -4.4% -4.0% -4.1% -3.2% 2.6% 2.3%

Non-Operating Margin 7.0% 9.6% 7.2% 4.5% 6.4% 0.8% 0.1%

Total Margin 2.3% 5.2% 3.1% 0.4% 3.1% 3.1% 2.8%

Operating Surplus (Loss) ($47,404,462) ($47,389,693) ($44,160,190) ($48,495,584) ($44,744,023) -- --

Total Surplus (Loss) $23,406,578 $56,176,751 $34,571,076 $4,661,503 $43,326,978 -- --

LIQUIDITY

Current Ratio 1.4 1.6 1.1 0.9 2.3 1.8 1.6

Days in Accounts Receivable 52 48 47 46 45 40 50

Average Payment Period 45 48 51 67 65 55 66

SOLVENCY/CAPITAL STRUCTURE

Debt Service Coverage (Total) 7.8 10.7 8.6 6.3 4.8 4.2 3.0

Cash Flow to Total Debt 17.2% 21.7% 16.9% 12.6% 12.5% 20.8% 12.0%

Equity Financing 64.6% 66.0% 67.6% 65.2% 53.1% 50.3% 47.0%

OTHER

Total Net Assets $1,036,163,330 $1,182,383,094 $1,312,950,920 $1,312,343,650 $1,407,829,868 -- --

Assets Whose Use is Limited $17,422,712 $67,779,961 $29,661,184 $17,811,934 $258,020,636 -- --

Net Patient Service Revenue $610,208,082 $642,737,801 $679,894,659 $747,043,202 $893,258,250 -- --

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix 
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